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This book examines the long term economic growth that has raised the West's material living standards to
levels undreamed of by counterparts in any previous time or place. The authors argue that this growth has
been driven by technological revolutions that have periodically transformed the West's economic, social and
political landscape over the last 10,000 years and allowed the West to become, until recently, the world's
only dominant technological force. Unique in the diversity of the analytical techniques used, the book begins
with a discussion of the causes and consequences of economic growth and technological change. The authors
argue that long term economic growth is largely driven by pervasive technologies now known as General
Purpose (GPTs). They establish an alternative to the standard growth models that use an aggregate
production function and then introduce the concept of GPTs, complete with a study of how these
technologies have transformed the West since the Neolithic Agricultural Revolution. Early modern science is
given more importance than in most other treatments and the 19th century demographic revolution is studied
with a combination of formal models of population dynamics and historical analysis. The authors argue that
once sustained growth was established in the West, formal models can shed much light on its subsequent
behavior. They build non-conventional, dynamic, non-stationary equilibrium models of GPT-driven growth
that incorporate a range of phenomena that their historical studies show to be important but which are
excluded from other GPT models in the interests of analytical tractability. The book concludes with a study
of the policy implications that follow from their unique approach.
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From reader reviews:

James Miguel:

What do you about book? It is not important to you? Or just adding material when you want something to
explain what you problem? How about your spare time? Or are you busy man or woman? If you don't have
spare time to try and do others business, it is gives you the sense of being bored faster. And you have time?
What did you do? Everyone has many questions above. They have to answer that question simply because
just their can do in which. It said that about guide. Book is familiar on every person. Yes, it is proper.
Because start from on kindergarten until university need this Economic Transformations: General Purpose
Technologies and Long Term Economic Growth to read.

Randy Scott:

Do you considered one of people who can't read pleasant if the sentence chained within the straightway, hold
on guys this aren't like that. This Economic Transformations: General Purpose Technologies and Long Term
Economic Growth book is readable through you who hate those straight word style. You will find the details
here are arrange for enjoyable examining experience without leaving also decrease the knowledge that want
to offer to you. The writer involving Economic Transformations: General Purpose Technologies and Long
Term Economic Growth content conveys the thought easily to understand by most people. The printed and
e-book are not different in the information but it just different in the form of it. So , do you still thinking
Economic Transformations: General Purpose Technologies and Long Term Economic Growth is not
loveable to be your top record reading book?

Melinda Miller:

Reading a book to get new life style in this year; every people loves to examine a book. When you go
through a book you can get a large amount of benefit. When you read guides, you can improve your
knowledge, simply because book has a lot of information into it. The information that you will get depend on
what sorts of book that you have read. If you wish to get information about your study, you can read
education books, but if you act like you want to entertain yourself read a fiction books, such us novel,
comics, as well as soon. The Economic Transformations: General Purpose Technologies and Long Term
Economic Growth provide you with a new experience in examining a book.

Antonio Batts:

In this period of time globalization it is important to someone to get information. The information will make
you to definitely understand the condition of the world. The fitness of the world makes the information better
to share. You can find a lot of references to get information example: internet, paper, book, and soon. You
will observe that now, a lot of publisher this print many kinds of book. The book that recommended for you
is Economic Transformations: General Purpose Technologies and Long Term Economic Growth this
publication consist a lot of the information of the condition of this world now. This kind of book was



represented how can the world has grown up. The dialect styles that writer value to explain it is easy to
understand. Typically the writer made some analysis when he makes this book. That's why this book
acceptable all of you.
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