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Thirteen million people in the United States--roughly one in ten workers--own a business. And yet rates of
business ownership among African Americans are much lower and have been so throughout the twentieth
century. In addition, and perhaps more importantly, businesses owned by African Americans tend to have
lower sales, fewer employees and smaller payrolls, lower profits, and higher closure rates. In contrast, Asian
American-owned businesses tend to be more successful. In Race and Entrepreneurial Success, minority
entrepreneurship authorities Robert Fairlie and Alicia Robb examine racial disparities in business
performance. Drawing on the rarely used, restricted-access Characteristics of Business Owners (CBO)
dataset compiled by the U.S. Census Bureau, Fairlie and Robb examine in particular why Asian-owned firms
perform well in comparison to white-owned businesses and black-owned firms typically do not. They also
explore the broader question of why some entrepreneurs are successful and others are not.. After providing
new comprehensive estimates of recent trends in minority business ownership and performance, the authors
examine the importance of human capital, financial capital, and family business background in successful
business ownership. They find that a high level of startup capital is the most important factor contributing to
the success of Asian-owned businesses, and that the lack of startup money for black businesses (attributable
to the fact that nearly half of all black families have less than $6,000 in total wealth) contributes to their
relative lack of success. In addition, higher education levels among Asian business owners explain much of
their success relative to both white- and African American-owned businesses. Finally, Fairlie and Robb find
that black entrepreneurs have fewer opportunities than white entrepreneurs to acquire valuable pre-business
work experience through working in family businesses.
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From reader reviews:

Anna Wright:

Book is to be different per grade. Book for children till adult are different content. As it is known to us that
book is very important for all of us. The book Race and Entrepreneurial Success: Black-, Asian-, and White-
Owned Businesses in the United States (MIT Press) had been making you to know about other expertise and
of course you can take more information. It is extremely advantages for you. The book Race and
Entrepreneurial Success: Black-, Asian-, and White-Owned Businesses in the United States (MIT Press) is
not only giving you considerably more new information but also for being your friend when you really feel
bored. You can spend your own spend time to read your book. Try to make relationship with the book Race
and Entrepreneurial Success: Black-, Asian-, and White-Owned Businesses in the United States (MIT Press).
You never truly feel lose out for everything in case you read some books.

Marlon Taylor:

Here thing why that Race and Entrepreneurial Success: Black-, Asian-, and White-Owned Businesses in the
United States (MIT Press) are different and dependable to be yours. First of all reading a book is good
nonetheless it depends in the content from it which is the content is as tasty as food or not. Race and
Entrepreneurial Success: Black-, Asian-, and White-Owned Businesses in the United States (MIT Press)
giving you information deeper as different ways, you can find any book out there but there is no publication
that similar with Race and Entrepreneurial Success: Black-, Asian-, and White-Owned Businesses in the
United States (MIT Press). It gives you thrill reading journey, its open up your own eyes about the thing that
happened in the world which is maybe can be happened around you. It is easy to bring everywhere like in
park your car, café, or even in your technique home by train. When you are having difficulties in bringing
the imprinted book maybe the form of Race and Entrepreneurial Success: Black-, Asian-, and White-Owned
Businesses in the United States (MIT Press) in e-book can be your alternate.

Terrence Kimball:

The experience that you get from Race and Entrepreneurial Success: Black-, Asian-, and White-Owned
Businesses in the United States (MIT Press) may be the more deep you looking the information that hide
within the words the more you get interested in reading it. It doesn't mean that this book is hard to recognise
but Race and Entrepreneurial Success: Black-, Asian-, and White-Owned Businesses in the United States
(MIT Press) giving you excitement feeling of reading. The author conveys their point in a number of way
that can be understood simply by anyone who read that because the author of this e-book is well-known
enough. This specific book also makes your own personal vocabulary increase well. Making it easy to
understand then can go with you, both in printed or e-book style are available. We suggest you for having
this specific Race and Entrepreneurial Success: Black-, Asian-, and White-Owned Businesses in the United
States (MIT Press) instantly.



Lupe Holloway:

Does one one of the book lovers? If yes, do you ever feeling doubt when you find yourself in the book store?
Aim to pick one book that you find out the inside because don't evaluate book by its include may doesn't
work the following is difficult job because you are afraid that the inside maybe not since fantastic as in the
outside appear likes. Maybe you answer can be Race and Entrepreneurial Success: Black-, Asian-, and
White-Owned Businesses in the United States (MIT Press) why because the excellent cover that make you
consider about the content will not disappoint an individual. The inside or content is usually fantastic as the
outside or even cover. Your reading 6th sense will directly make suggestions to pick up this book.
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