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When President Reagan and Prime Minister Thatcher adopted the neoliberal doctrine as the paradigm of
economics, there was no evidence that the move would have been successful, but thirty years on, the
recurrent crises that culminated in 2008 suggest a serious mis-match between expectations and outcomes: a
re-examination of the paradigm is in order. This book focuses on Milton Friedman’s formulation of the
neoliberal doctrine, and analyses two aspects that were essential to turning it into a fully-fledged paradigm:
the attribution of scientific status to positive economics, which led to informing public policies on the
requirements of the market; and the characterisation of economic freedom as capable of promoting political
freedom, which led to identifying free market with democracy.

The book exposes Friedman’s methodological argument for attributing positive economics scientific status
as a failure, and his characterisation of economic freedom as a delusion; it identifies in the emergence as the
mainstream in economics of the neoclassical synthesis, which borrowed from Walras’ the mathematical
treatment of equilibrium but not the ethical and social framework in which it was inscribed, a development
that facilitated the transition from the Keynesian to the neoliberal paradigm.

Dr. Mosini shows that the gigantic bail-outs carried out courtesy of the public purse, which institutionalised
the practice of collectivising losses while keeping profits private, were no accident, but the consequence of
the rethinking of the function of lender of last resort according to Friedman’s conception of rationality in
relation to risk, combined with his interpretation of the 1930s recession. The book concludes that the
neoliberal paradigm has served the interests of the economically powerful social strata it was designed to
benefit extremely well, but that the deep, and deepening, injustice it has brought about calls for a complete
rethinking of the paradigm of economics according to ethical principles respectful of human values. This
book should be of interest to students and researchers of Political Economy, Economic Methodology,
History of Economic Thought and Philosophy.
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From reader reviews:

Martin Sanchez:

As people who live in often the modest era should be upgrade about what going on or facts even knowledge
to make these keep up with the era which can be always change and progress. Some of you maybe may
update themselves by reading through books. It is a good choice for you personally but the problems coming
to anyone is you don't know what one you should start with. This Reassessing the Paradigm of Economics:
Bringing Positive Economics Back into the Normative Framework (Routledge INEM Advances in Economic
Methodology) is our recommendation to cause you to keep up with the world. Why, since this book serves
what you want and need in this era.

Richard Zhang:

This Reassessing the Paradigm of Economics: Bringing Positive Economics Back into the Normative
Framework (Routledge INEM Advances in Economic Methodology) are usually reliable for you who want
to be a successful person, why. The main reason of this Reassessing the Paradigm of Economics: Bringing
Positive Economics Back into the Normative Framework (Routledge INEM Advances in Economic
Methodology) can be one of several great books you must have is actually giving you more than just simple
reading food but feed you actually with information that maybe will shock your prior knowledge. This book
is actually handy, you can bring it almost everywhere and whenever your conditions at e-book and printed
types. Beside that this Reassessing the Paradigm of Economics: Bringing Positive Economics Back into the
Normative Framework (Routledge INEM Advances in Economic Methodology) forcing you to have an
enormous of experience such as rich vocabulary, giving you demo of critical thinking that we know it useful
in your day task. So , let's have it and luxuriate in reading.

Eugene Ruano:

Are you kind of hectic person, only have 10 or perhaps 15 minute in your morning to upgrading your mind
ability or thinking skill even analytical thinking? Then you have problem with the book as compared to can
satisfy your short time to read it because pretty much everything time you only find book that need more
time to be go through. Reassessing the Paradigm of Economics: Bringing Positive Economics Back into the
Normative Framework (Routledge INEM Advances in Economic Methodology) can be your answer because
it can be read by anyone who have those short free time problems.

Jean Taylor:

Reserve is one of source of knowledge. We can add our know-how from it. Not only for students but also
native or citizen will need book to know the update information of year in order to year. As we know those
guides have many advantages. Beside we all add our knowledge, can also bring us to around the world. With
the book Reassessing the Paradigm of Economics: Bringing Positive Economics Back into the Normative



Framework (Routledge INEM Advances in Economic Methodology) we can have more advantage. Don't one
to be creative people? Being creative person must choose to read a book. Only choose the best book that
acceptable with your aim. Don't always be doubt to change your life with that book Reassessing the
Paradigm of Economics: Bringing Positive Economics Back into the Normative Framework (Routledge
INEM Advances in Economic Methodology). You can more desirable than now.
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