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'The question of how we can best regulate the all-important markets for legal services is rarely investigated
with the benefit of good empirical evidence about what's wrong and what works. The challenge of doing
empirical work in this area is steep, given a lack of data and the complexity of comparing across very
different jurisdictions and legal environments. In this much-needed contribution, Frank Stephen usefully
brings together a set of empirical studies and an overview of the recent regulatory reforms that have been
pursued in the UK and other European jurisdictions in the past two decades. The result will help
policymakers make further progress in the increasingly urgent effort to establish efficient and accessible
markets for legal services worldwide.'
- Gillian K. Hadfield, USC Gould School of Law, US

'Frank Stephen draws on thirty years' experience of working on the regulation of the legal professions, and
on several empirical studies, to provide a fascinating account of the evolving attempts to introduce
competition into the supply of legal services and how such attempts have sometimes been thwarted. It also
makes a major contribution to the theoretical debate on the justifications, modes and likely impacts of
regulation.'
- Anthony Ogus, University of Manchester, UK and University of Rotterdam, The Netherlands

'Professor Stephen's book provides a wonderfully concise, accessible and insightful review of both the theory
and the empirical evidence (much of it his) on regulatory restrictions on the provision of legal services and
challenges traditional arguments for the self-regulation of the legal profession. His economic/consumer
welfare perspective provides a stimulating reference point in ongoing debates on the appropriate regulation
of the market for legal services and the case for self-regulation, which (unlike the UK) is still very strongly
espoused in North America, but under increasing scrutiny. Professor Stephen's book will intensify this
scrutiny.'
- Michael Trebilcock, University of Toronto, Canada

Frank H. Stephen's evaluation of public policy on the legal profession in UK and European jurisdictions
explores how regulation and self-regulation have been liberalized over the past 30 years.

The book surveys where the most recent and radical liberalization involving the ownership of law firms by
non-lawyers is likely to lead, and appraises the economic literature on the costs and benefits of regulating
markets for professional services. It challenges socio-legal views on professional legislation and highlights
the limitations of regulatory competition, as well as the importance of dominant business models. The author
reviews the empirical work underpinning these theories and policies. He also evaluates the effectiveness of
regulatory competition as a response to regulatory capture.

Lawyers, Markets and Regulation will be of interest to academics focusing on professional regulation in the
fields of economics and law. Lawyers, legal policymakers, competition authorities and regulators will also
find the book to be an enlightening read.
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From reader reviews:

Nicole Marcil:

Do you have favorite book? Should you have, what is your favorite's book? Guide is very important thing for
us to understand everything in the world. Each publication has different aim as well as goal; it means that e-
book has different type. Some people really feel enjoy to spend their time and energy to read a book. These
are reading whatever they get because their hobby is usually reading a book. Consider the person who don't
like studying a book? Sometime, man or woman feel need book after they found difficult problem or even
exercise. Well, probably you should have this Lawyers, Markets and Regulation.

Patricia Rodrigue:

Throughout other case, little individuals like to read book Lawyers, Markets and Regulation. You can choose
the best book if you love reading a book. Provided that we know about how is important some sort of book
Lawyers, Markets and Regulation. You can add understanding and of course you can around the world by a
book. Absolutely right, mainly because from book you can realize everything! From your country till foreign
or abroad you can be known. About simple issue until wonderful thing you can know that. In this era, we can
easily open a book or maybe searching by internet device. It is called e-book. You should use it when you
feel weary to go to the library. Let's examine.

Roberto Reyes:

Information is provisions for folks to get better life, information presently can get by anyone on everywhere.
The information can be a information or any news even restricted. What people must be consider when those
information which is inside former life are challenging to be find than now's taking seriously which one
would work to believe or which one the resource are convinced. If you receive the unstable resource then
you buy it as your main information there will be huge disadvantage for you. All those possibilities will not
happen throughout you if you take Lawyers, Markets and Regulation as the daily resource information.

Ana Worcester:

The book untitled Lawyers, Markets and Regulation contain a lot of information on the idea. The writer
explains your ex idea with easy technique. The language is very easy to understand all the people, so do
definitely not worry, you can easy to read this. The book was written by famous author. The author will take
you in the new time of literary works. It is possible to read this book because you can please read on your
smart phone, or gadget, so you can read the book with anywhere and anytime. In a situation you wish to
purchase the e-book, you can start their official web-site and order it. Have a nice study.
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